EHE-(GEIFEY
GOES GLOBAL

In its rush to spend but not offend, the
J. Paul Getty Trust builds the strangest Ivory Tower of them all.

By Maks Westerman
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pages 1o go-one thing had
already becomie clear: the TRS
may soon have 1 design a
new form, just for the J. Paul
Gerry Trust. The figunes in
front of me were endless
strings of digirs, wo bloared
for thie allocared space. Here's
what was crammed into
the line for total asscrs:
53,414,006 404, The awe-
some power represented in
that abstrsction might be hand
to erasp: think of e as the art-
world equivalent of E= MC?;
10 A0S OWTI WY, it as MeT-
tially explosve.

The legacy thar |. Paul Ger-
v et belind is mwo lomger juse
a lictle museum i Malibu.
It has gone global, branch-
ing out o other ar-relaed
fichds. Bur how it finances its
advance, the [RS docsn’r ask.
And the Geroy won't sav. The world's nchest are ansoitution
15 also one of the most secrenive—a very pavate publec mmuse.

Amazingly, until just four vears agno, the Gerry was a relanive
pauper in the art world. Essablishied i 1953 as the repository
for the fruits of [ Paul's ematic collecting splurges (se¢ ™
Paul’s Lirtle Museum™ on page 54}, the museum long operated
on a yearly budger of 525,000, When its benefactor died

| ==

== Lot

[Mustration by Brian Cronin

Maks Westerman is a former Newsweek comespondent and
Rty Week cdditor

m 1976, the cndowment
stoond ar a modest 540 mil-
lion. To the considerable sur-
prise (and consternanion) of
the art world —as well as J.
Paul’s many girlfrends-he
bequearhed virmually his en-
tirc estate to the reorcated
Posmpeitan villa in Malibu he
had never even visired.

Getty officials, who had
been cking out a minor,
often dended role in the an
community, woke up one
maorning to find themaclves
in charge of the nchest
miuscum in the world. When
the cstare was finally scrtled
in 1982 —afrer much liviga-
non—the endowment stood
an 51.3 billson. Another 5750
millicn was added in 1984,
when the institution sold its
stock in the Gerry Ohl com-
pany to Texaco, faciliating the
lrgest corporate merger in
LLS. history,

T comply with IRS regula-
tions, the trust has to spend
at least 4. 25 percent of its endowment a vear At last checking,
the fund, whose magnitude is drpv:mlmu on stock-market
vagarics, stoodd at 52.9 billon—nine tmes that of the
Metropolian Muscum of Art,

The Getty seems to have no trouble spending all thar moncy.
Last year its expenditures added up to $150 nallion -600
times its own mid-19%60s budger, 520 million more than the
Ford Foundation, But unlike the Ford Foundation, and most
other such instinetions, the Getty docs not publish an annual
report. [t keeps mum abour all that might be controvendal,
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